




SANTAK HOLDINGS LIMITED
(Company Registration No. 200101065H)

(Incorporated in Singapore)

NOTICE OF EXTRAORDINARY GENERAL MEETING
All capitalised terms in this Notice of Extraordinary General Meeting which are not defined herein shall have the same meanings ascribed to them 
in the Circular to Shareholders dated 4 August 2026.
NOTICE IS HEREBY GIVEN that the Extraordinary General Meeting of SANTAK HOLDINGS LIMITED (the “Company”) will be held physically at 
4 Clementi Loop, #01-01, Singapore 129810 on 19 August 2026 at 3.00 p.m. for the purpose of considering, and if thought fit, passing, with or 
without amendments, the following resolution:
ORDINARY RESOLUTION
PROPOSED DISPOSAL BY SANTAK PRECISION METAL PARTS SDN. BHD. (AS VENDOR) TO SUCCESS LEGACY SDN. BHD. (AS 
PURCHASER) OF THE PROPERTY AND PROPOSED LEASEBACK BY VENDOR FROM PURCHASER OF THE PROPERTY
THAT:
(a)	� the Proposed Disposal of the property located at No. 8 Jalan Teknologi Perintis 1/3, Taman Teknologi Nusajaya, 79200 Iskandar Puteri, 

Johor, Malaysia (the “Property”) by Santak Precision Metal Parts Sdn Bhd (“Vendor”), to Success Legacy Sdn Bhd, (“Purchaser”), at the 
Consideration of RM12,800,000.00 on the terms and subject to the conditions of the Sale and Purchase Agreement dated 9 July 2026 
entered into between Vendor and Purchaser be and is hereby approved;

(b)	� the Proposed Leaseback of the Property by Vendor from Purchaser on the terms and subject to the conditions of the Tenancy Agreement 
dated 9 July 2026 entered into between Vendor and Purchaser be and is hereby approved; and

(c)	� the Directors or any of them be and are hereby authorised to complete and do all acts and things (including, without limitation, enter into 
all transactions, arrangements and agreements and approve, sign and execute all such documents which they in their absolute discretion 
consider to be necessary, and to exercise such discretion as may be required, to approve any amendments, alterations or modifications 
to any documents, and to sign, file and/or submit any notices, forms and documents with or to the relevant authorities) as they or each of 
them deem desirable, necessary or expedient to give effect to the matters contemplated by this resolution and to the extent that any such 
acts, matters or things have been done, these be confirmed, approved and ratified.

By Order of the Board
Lai Foon Kuen
Company Secretary
4 August 2026
Notes:
1.	� The members of the Company are invited to attend at the Extraordinary General Meeting (the “Meeting” or “EGM”) physically. There will 

be no option for shareholders to participate virtually.
	� Printed copies of this Notice, Proxy Form and Circular will be sent to members. The Notice, Proxy Form and Circular are also available to 

members on the SGX website at https://www.sgx.com/securities/company-announcements and the Company’s website at https://www.
santak.com.sg. A member will need an internet browser and PDF reader to view these documents.

2.	� Pre-registration is not required. Members, please bring along your NRIC/passport to enable the Company to verify your identity. Members 
and other attendees who are feeling unwell on the date of EGM are strongly encouraged not to attend the physical meeting.

3.	� Voting by poll will be conducted during the EGM for members and proxy(ies) attending the EGM.
4.	 Arrangements for participation in the EGM physically
	 Members (including CPF and SRS investors) may participate in the EGM by:
	 (a)	 attending the EGM in person;
	 (b)	 submitting questions to the Company in advance of, or at, the EGM and/or
	 (c)	 voting at the EGM themselves personally; or through their duly appointed proxy(ies).
	� CPFIS and SRS investors who wish to appoint the Chairman of the Meeting (and not third party prox(ies)) as proxy shall approach their 

respective CPF Agent Banks or SRS Operators to submit their votes. Please see item 8 below for details.
5.	 (a)	� A member who is not a relevant intermediary is entitled to appoint not more than two proxies to attend, speak and vote in his/her stead 

at the EGM.
	 (b)	� A member who is a relevant intermediary is entitled to appoint more than two proxies to attend, speak and vote at the EGM, but each 

proxy must be appointed to exercise the rights attached to a different share or shares held by such member.
	 “Relevant intermediary” has the meaning ascribed to it in Section 181 of the Companies Act 1967.
6.	 A proxy or attorney need not be a member of the Company.
7.	 A member can appoint the Chairman of the Meeting as his/her/its proxy but this is not mandatory.
	� If a member wishes to appoint the Chairman of the Meeting as proxy, such member (whether individual or corporate) must give specific 

instructions as to voting for, voting against, or abstentions from voting on, each resolution in the instrument appointing the Chairman of 
the Meeting as proxy. If no specific direction as to voting is given or in the event of any other matter arising at the Meeting and at any 
adjournment thereof, the Chairman of the Meeting will vote or abstain from voting at his discretion.

8.	� CPFIS/SRS investors who hold the Company’s Shares through CPF Agent Banks/SRS Operators:
	 (a)	� may vote at the Meeting if they are appointed as proxies by their respective CPF Agent Banks/SRS Operators, and should contact 

their respective CPF Agent Banks/SRS Operators if they have any queries regarding their appointment as proxies; or
	 (b)	� may appoint the Chairman of the Meeting as proxy to vote on their behalf at the Meeting, in which case they should approach their CPF 

Agent Banks/SRS Operators to submit their votes at least 7 working days prior to the date of EGM i.e. by 5.00 p.m. on 7 August 2026.
Submission of instrument of proxy form (“Proxy Form”)
9.	� The Proxy Form must be submitted not less than 48 hours before the time appointed for holding the Meeting (i.e., by 3.00 p.m. on 

17 August 2026), through any one of the following means:
	 (a)	� by depositing a physical copy at the registered office of the Company at 4 Clementi Loop, #01-01, Singapore 129810; or
	 (b)	� by sending a scanned PDF copy by email to santak.holdings@santak.com.sg.
10.	� A depositor’s name must appear on the Depository Register maintained by The Central Depository (Pte) Limited as at seventy-two (72) 

hours before the time appointed for holding the EGM in order for the Depositor to be entitled to attend and vote at the EGM.
11.	� The Company shall be entitled to, and will, treat any valid Proxy Form which was delivered by a member to the Company before 3.00 p.m. 

on 17 August 2026 as a valid instrument as the member’s proxy to attend, speak and vote at the Meeting if: (a) the member had indicated 
how he/she/it wished to vote for or vote against or abstain from voting on each resolution; and (b) the member has not withdrawn the 
appointment by 3.00 p.m. on 17 August 2026.

12.	� If the member is a corporation, the Proxy Form must be under seal or the hand of an officer or attorney duly authorised.
13.	� Completion and return of the Proxy Form by a member will not prevent him/her from attending, speaking and voting at the Meeting if 

he/she so wishes. The appointment of the proxy(ies) for the Meeting will be deemed to be revoked if the member attends the Meeting 
in person and in such event, the Company reserves the right to refuse to admit any person or persons appointed under the relevant 
instrument appointing a proxy(ies) to the Meeting.

Submission of questions in advance of the Meeting
14.	� Members may also submit questions related to the resolution to be tabled for approval at the Meeting. All questions, together with the 

members’ full names, identification numbers, contact numbers and email addresses and manner in which they hold shares in the Company 
(“Shares”), must be submitted no later than 3.00 p.m. on 11 August 2026 by email to santak.holdings@santak.com.sg or by post to the 
registered office of the Company at 4 Clementi Loop, #01-01, Singapore 129810.

15.	� Please note that the Company will address substantial and relevant questions relating to the resolution to be tabled for approval by 
14 August 2026 (“Responses to Questions”) on SGXNet.

16.	� The Company endeavours to address (i) subsequent clarifications sought (ii) follow-up questions or (iii) subsequent substantial and relevant 
questions which are received after its Responses to Questions at the Meeting itself. Where substantially similar questions are received, the 
Company will consolidate such questions and consequently not all questions may be individually addressed.

17.	� The Company will, within one month after the date of the EGM, publish the minutes of the EGM on SGXNet at https://www.sgx.com/
securities/company-announcements, and the minutes will include the responses to the questions which are addressed during the EGM, if any.

18.	� Important reminder. Members are reminded to check SGXNet for any latest updates on the status of the EGM.
Personal data privacy:
By submitting an instrument appointing a proxy(ies) and/or representative(s) to attend, speak and vote at the EGM and/ or any adjournment 
thereof, a member of the Company (i) consents to the collection, use and disclosure of the member’s personal data by the Company (or its 
agents) for the purpose of the processing and administration by the Company (or its agents) of proxies and representatives appointed for 
the EGM (including any adjournment thereof) and the preparation and compilation of the attendance lists, minutes and other documents 
relating to the EGM (including any adjournment thereof), and in order for the Company (or its agents) to comply with any applicable laws, 
listing rules, regulations and/or guidelines (collectively, the “Purposes”), (ii) warrants that where the member discloses the personal data of 
the member’s proxy(ies) and/or representative(s) to the Company (or its agents), the member has obtained the prior consent of such proxy(ies) 
and/or representative(s) for the collection, use and disclosure by the Company (or its agents) of the personal data of such proxy(ies) and/or 
representative(s) for the Purposes, and (iii) agrees that the member will indemnify the Company in respect of any penalties, liabilities, claims, 
demands, losses and damages as a result of the member’s breach of warranty.
This notice has been reviewed by the Company’s Sponsor, Asian Corporate Advisors Pte. Ltd. (the “Sponsor”). It has not been examined or 
approved by the Singapore Exchange Securities Trading Limited (the “Exchange”) and the Exchange assumes no responsibility for the contents 
of this notice, including the correctness of any of the statements or opinions made or reports contained in this notice.
The contact person for the Sponsor is Ms Foo Quee Yin, at 160 Robinson Road, #21-05 SBF Center, Singapore 068914, Telephone number: 
6221 0271



SANTAK HOLDINGS LIMITED
(Company Registration No. 200101065H)
(Incorporated in Singapore)

PROXY FORM
(Please see notes overleaf before completing this Form)

*I/We, _________________________________ (Name) ____________________ (*NRIC/Passport/Co Reg. No.) 

of ___________________________________________________________________________________ (address), 

being *a member/members of Santak Holdings Limited (the “Company”), hereby appoint:

Name NRIC/Passport No. Proportion of Shareholdings

No. of Shares %

Address

*and/or (delete as appropriate)

Name NRIC/Passport No. Proportion of Shareholdings

No. of Shares %

Address

or failing the person, or either or both of the persons referred to above, the Chairman of the 
Extraordinary General Meeting (the “EGM” / “Meeting”) as *my/our *proxy/proxies to attend, speak or 
vote for *me/us on *my/our behalf at the EGM of the Company to be held physically at 4 Clementi 
Loop, #01-01, Singapore 129810 on 19 August 2026 at 3.00 p.m. and at any adjournment thereof. 

*I/We direct *my/our *proxy/proxies to vote for, or against or to abstain the resolution proposed at the 
Meeting as indicated hereunder. If no specific direction as to voting is given or in the event of any other 
matter arising at the EGM and at any adjournment thereof, the *proxy/proxies may vote or abstain from 
voting at *his/her discretion.

If you wish to exercise all your votes, please indicate your vote “For” or “Against” or “Abstain” with a “√” within the boxes 
provided. Alternatively, if you wish to exercise some and not all of your votes “For” or “Against” the resolution and/or abstain from 
voting in respect of the resolution, please indicate the number of votes “For”, the number of votes “Against” and/or the number 
“Abstain” in the boxes provided for the resolution.

Number of Votes

No. Ordinary Resolution For Against Abstain

1. To approve Proposed Disposal by Santak Precision 
Metal Parts Sdn Bhd (as Vendor) to Success Legacy 
Sdn Bhd (as Purchaser) of the Property and Proposed 
Leaseback by Vendor from Purchaser of the Property.

*Delete where inapplicable

Dated this _______ day of ________________ 2026

Total number of Shares in: No. of Shares

(a) CDP Register

(b) Register of Members

Signature of Shareholder(s)
or Common Seal of Corporate Shareholder

IMPORTANT:

1.	 The Extraordinary General Meeting (“EGM” or “Meeting”) will be held physically at the 
registered office of the Company. Members have no option to attend virtually. 

2.	 For Central Provident Fund Investment Scheme (“CPFIS”) and Supplementary Retirement 
Scheme (“SRS”) investors who have used their CPFIS/SRS monies to buy the shares in 
Santak Holdings Limited, this Circular is forwarded to them at the request of their CPF 
Approved Nominees or SRS Operators and is sent solely FOR INFORMATION ONLY.

3.	 This Proxy Form is not valid for use by CPFIS/SRS investors and shall be ineffective for 
all intents and purposes if used or purported to be used by them. CPFIS/SRS investors 
should contact their respective CPF Agent Banks or SRS Operators if they have any 
queries regarding appointment of proxies.

Personal Data Privacy

By submitting an instrument appointing a proxy(ies) and/or representative(s), the member 
accepts and agrees to the personal data privacy terms set out in the Company’s Notice of EGM.

PROXY FORM



Notes:

1.	 The resolution to be put to the vote of members at the EGM (and at any adjournment thereof) will be voted on by way of a 
poll.

2.	 Please insert the total number of shares of the Company (“Shares”) held by you. If you have Shares entered against your 
name in the Depository Register (as defined in Section 81SF of the Securities and Futures Act 2001), you should insert that 
number of Shares. If you have Shares registered in your name in the Register of Members, you should insert that number 
of Shares. If you have Shares entered against your name in the Depository Register and Shares registered in your name in 
the Register of Members, you should insert the aggregate number of Shares entered against your name in the Depository 
Register and registered in your name in the Register of Members. If no number is inserted, the instrument appointing a 
proxy or proxies shall be deemed to relate to all the Shares held by you. 

3.	 A member who is not a relevant intermediary is entitled to appoint not more than two proxies to attend, speak and vote in 
his/her stead. A proxy need not be a member of the Company. 

4.	 Where a member appoints more than one proxy, he/she shall specify the proportion of his/her shareholding (expressed as a 
percentage of the whole) to be represented by each proxy pursuant to Regulation 71(C) of the Company’s Constitution. If no 
such proportion or number is specified, the first named proxy may be treated as representing 100% of the shareholding and 
any subsequent named proxy as an alternate to the earlier named. The proxy form may be accessed on the SGX website 
and the company website.

5.	 A member who is a relevant intermediary entitled to attend the meeting and vote is entitled to appoint more than two 
proxies to attend and vote instead of the member, but each proxy must be appointed to exercise the rights attached to a 
different Share or Shares held by such member. Where such member appoints more than two proxies, the appointments 
shall be invalid unless the member specifies the number of Shares in relation to which each proxy has been appointed. 

	 “Relevant intermediary” means:

(a)	 a banking corporation licensed under the Banking Act 1970 or a wholly-owned subsidiary of such a banking 
corporation, whose business includes the provision of nominee services and who holds shares in that capacity;

(b)	 a person holding a capital markets services licence to provide custodial services for securities under the Securities 
and Futures Act 2001 and who holds shares in that capacity; or 

(c)	 the Central Provident Fund Board established by the Central Provident Fund Act 1953, in respect of shares purchased 
under the subsidiary legislation made under that Act providing for the making of investments from the contributions 
and interest standing to the credit of members of the Central Provident Fund, if the Board holds those shares in the 
capacity of an intermediary pursuant to or in accordance with that subsidiary legislation. A member can appoint the 
Chairman of the Meeting as his/her/its proxy but this is not mandatory.

6.	 The instrument appointing a proxy(ies) (“Proxy Form”) must be submitted to the Company in the following manner:

(a)	 if submitted by post, be lodged at the registered office of the Company at 4 Clementi Loop, #01-01, Singapore 
129810; or 

(b)	 if submitted electronically, be submitted via email to santak.holdings@santak.com.sg 

	 in either case, by not later than 3.00 p m. on 17 August 2026, being at least forty-eight (48) hours before the time appointed 
for holding the EGM, failing which the instrument of proxy shall not be treated as valid. 

7.	 Completion and return of the Proxy Form by a member will not prevent him/her from attending, speaking and voting at 
the EGM if he/she so wishes. The appointment of the proxy(ies) for the EGM will be deemed to be revoked if the member 
attends the EGM in person and in such event, the Company reserves the right to refuse to admit any person or persons 
appointed under the relevant instrument appointing a proxy(ies) to the EGM. 

8.	 The Proxy Form must be under the hand of the appointor or of his/her attorney duly authorised in writing. Where the Proxy 
Form is executed by a corporation, it must be executed either under its common seal or under the hand of an officer or 
attorney duly authorised. Where the Proxy Form is executed by an attorney on behalf of the appointor, the letter or power of 
attorney or a duly certified copy thereof must be lodged with the instrument.

9.	 A corporation which is a member may authorise by resolution of its directors or other governing body such person as it 
thinks fit to act as its representative at the EGM, in accordance with Section 179 of the Companies Act 1967 of Singapore.

Personal data privacy:

By submitting an instrument appointing a proxy or proxies to attend, speak and vote at the EGM and/or any adjournment thereof, 
a member of the Company (i) consents to the collection, use and disclosure of the member’s personal data by the Company (or 
its agents) for the purpose of the processing and administration by the Company (or its agents) of the appointment of proxies and 
representatives appointed for the EGM (including any adjournment thereof) and the preparation and compilation of the attendance 
lists, minutes and other documents relating to the EGM (including any adjournment thereof), and in order for the Company (or its 
agents) to comply with any applicable laws, listing rules, regulations and/or guidelines (collectively, the “Purposes”), (ii) agrees that 
the member will indemnify the Company in respect of any penalties, liabilities, claims, demands, losses and damages as a result 
of the member’s breach of warranty.

Photographic, sound and/or video recordings of the EGM may be made by the Company for record keeping and to ensure the 
accuracy of the minutes prepared of the EGM. Accordingly, the personal data of a member of the Company (such as his name) 
may be recorded by the Company for such purpose.

PROXY FORM



CIRCULAR DATED 4 AUGUST 2026

THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. PLEASE READ 
IT CAREFULLY.

If you are in any doubt as to the action that you should take, you should consult your stockbroker, 
bank manager, solicitor, accountant or other professional adviser(s) immediately.

Unless otherwise defined, capitalised terms appearing on the cover of this Circular bear the same 
meanings ascribed to them in the section entitled “Definitions” of this Circular.

If you have sold or transferred all your shares in the capital of Santak Holdings Limited (“Santak” or 
the “Company”) held through The Central Depository (Pte) Limited (“CDP”), you need not forward this 
Circular, the notice of Extraordinary General Meeting and the attached proxy form to the purchaser or 
transferee as arrangements will be made by CDP for a separate Circular to be sent to the purchaser 
or transferee. If you have sold or transferred all your ordinary shares in the capital of the Company by 
physical share certificate(s), you should immediately forward this Circular, the notice of Extraordinary 
General Meeting and the attached proxy form to the purchaser or transferee or to the bank, stockbroker 
or agent through whom the sale or transfer was effected for onward transmission to the purchaser or 
transferee.

This Circular has been reviewed by the Company’s Sponsor, Asian Corporate Advisors Pte. Ltd. (the 
“Sponsor”). It has not been examined or approved by the Singapore Exchange Securities Trading 
Limited (the “SGX‑ST”) and the SGX‑ST assumes no responsibility for the contents of this Circular, 
including the correctness of any of the statements or opinions made or reports contained in this Circular.

The contact person for the Sponsor is Ms Foo Quee Yin, at 160 Robinson Road, #21-05 SBF Center, 
Singapore 068914, Telephone number: 6221 0271.

SANTAK HOLDINGS LIMITED
(Incorporated in the Republic of Singapore)
(Company Registration No. 200101065H)

CIRCULAR TO SHAREHOLDERS

IN RELATION TO

THE PROPOSED DISPOSAL AND LEASEBACK OF THE PROPERTY LOCATED AT 
NO. 8 JALAN TEKNOLOGI PERINTIS 1/3, TAMAN TEKNOLOGI NUSAJAYA, 79200 
ISKANDAR PUTERI, JOHOR AS A MAJOR TRANSACTION UNDER CHAPTER 10 

OF THE CATALIST RULES

IMPORTANT DATES AND TIMES

Last date and time for lodgement of Proxy Form : 17 August 2026, 3.00 p.m.

Date and time of Extraordinary General Meeting : 19 August 2026, 3.00 p.m.

Place of Extraordinary General Meeting : 4 Clementi Loop #01-01
Singapore 129810
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For the purpose of this Circular, except where the context otherwise requires, the following definitions 
shall apply throughout:

“Agreement” or “SPA” : The sales and purchase agreement dated 9 July 2026 entered 
into between SPMPSB (Vendor) and the Purchaser

“Board” : The board of directors of the Company as at the date of this 
Circular

“Catalist Rules” : The Listing Manual Section B: Rules of Catalist of the SGX‑ST, 
as may be amended, modified or supplemented from time to 
time

“CDP” : The Central Depository (Pte) Limited

“Circular” : This circular to Shareholders dated 4 August 2026

“Companies Act” : The Companies Act 1967 of Singapore, as may be amended, 
modified or supplemented from time to time

“Company” : Santak Holdings Limited

“Comparison Method” : A comparison is made with recent transactions and asking 
prices of similar properties in the vicinity, and appropriate 
adjustments were made for differences in location, size, 
condition of buildings and present market trends

“Completion” : The completion of the Proposed Disposal pursuant to the 
Agreement

“Conditions Precedent” : The conditions precedent to the Completion, as further 
described in Section 2.4(b) of this Circular

“Consideration” : The sum of RM12,800,000, being the aggregate consideration 
for the Property, as further described in Section 2.4(a) of this 
Circular

“Controlling Shareholder” : A person who:

(a)	 holds directly or indirectly fifteen per cent. (15%) or more 
of the total number of the Shares in the Company; or

(b)	 in fact exercises control over the Company

“Date of Vacant Possession” The date on which the vacant possession of the Property 
shall have been delivered to the Vendor. In the absence of 
any agreement to the contrary, the vacant possession of the 
Property shall be deemed delivered to the Vendor on the 
Commencement Date.

“Directors” : The directors of the Company as at the date of this Circular

“EGM” : The Extraordinary General Meeting of the Company to be 
convened and held on 19 August 2026 at 3.00 p.m., notice of 
which is set out in the Notice of EGM on pages N1 to N3 of this 
Circular

3
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“FY” : Financial year of the Company ended or ending 30 June (as the 
case may be)

“Group” : The Company and its subsidiaries

“HY2026” : The half-year financial period ended 31 December 2025

“Independent Valuer” : MacReal International (JB) Sdn Bhd, being the independent 
valuer commissioned by SPMPSB to conduct an independent 
valuation on the Property 

“Latest Practicable Date” : 23 July 2026, being the latest practicable date prior to the 
despatch of this Circular

“Notice of EGM” : The notice of the EGM which is set out on pages N1 to N3 of 
this Circular

“Offer to Purchase” or “Offer” : The letter of offer to purchase signed on 28 April 2026 and 
received by the Vendor on 30 April 2026 in respect of the 
Property

“Property” : The freehold property located at No. 8 Jalan Teknologi Perintis 
1/3, Taman Teknologi Nusajaya, 79200 Iskandar Puteri, Johor, as 
further described in Section 2.2 of this Circular

“Proposed Disposal” : The proposed sale of the Property by the Vendor to the 
Purchaser, pursuant to, and on the terms and subject to the 
conditions of the SPA

“Proposed Leaseback” or 
“Proposed Tenancy”

: The proposed leaseback or tenancy of the Property as 
described in Section 2 of this Circular

“Purchaser” : Success Legacy Sdn. Bhd.

“SFA” : The Securities and Futures Act 2001, as may be amended, 
modified or supplemented from time to time

“SPMPSB” or “Vendor” : Santak Precision Metal Parts Sdn Bhd, being the wholly-owned 
subsidiary of the Company 

“SGX‑ST” : Singapore Exchange Securities Trading Limited

“Share(s)” : Ordinary share(s) in the capital of the Company

“Shareholders” : The registered holders of the Shares in the register of members 
of the Company, except where the registered holder is CDP, the 
term “Shareholders” shall, in relation to such Shares and where 
the context so admits, mean the Depositors whose Securities 
Accounts are credited with such Shares

“Substantial Shareholder” : A person (including a corporation) who holds directly or 
indirectly five per cent. (5%) or more of the total voting Shares

“Tenancy Agreement” : The tenancy agreement entered into under the Proposed 
Tenancy on 9 July 2026
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“Valuation Report” : The valuation report dated 19 May 2026 issued by the 
Independent Valuer in respect of the valuation of the Property, as 
set out in Appendix A to this Circular

“$” and “cents” : Singapore dollars and cents respectively, being the lawful 
currency of the Republic of Singapore

“%” or “per cent.” : Percentage or per centum

The terms “Depositor”, “Depository Agent” and “Depository Register” shall have the same meanings 
ascribed to them, respectively, in Section 81SF of the SFA or any statutory modification thereof, as the 
case may be.

The term “subsidiary” shall have the same meaning ascribed to it in Section 5 of the Companies Act.

The term “treasury shares” shall have the same meaning ascribed to it in Section 4 of the Companies 
Act. The term “subsidiary holdings” is defined in the Catalist Rules to mean shares referred to in 
Sections 21(4), 21(4B), 21(6A) and 21(6C) of the Companies Act.

Words importing the singular shall, where applicable, include the plural and vice versa, and words 
importing the masculine gender shall, where applicable, include the feminine and neuter genders and 
vice versa. References to persons shall include corporations.

Any reference in this Circular to any statute or enactment is a reference to that statute or enactment as 
for the time being amended or re-enacted. Any word or term defined under the Companies Act, the SFA, 
the Catalist Rules or any statutory modification thereof and used in this Circular shall, where applicable, 
have the same meaning ascribed to it under the Companies Act, the SFA, the Catalist Rules or any 
statutory modification thereof, as the case may be, unless otherwise provided.

Any reference to a time of day and to dates in this Circular shall be a reference to Singapore time and 
dates, respectively, unless otherwise stated.

The headings in this Circular are inserted for convenience only and shall be ignored in construing this 
Circular.
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SANTAK HOLDINGS LIMITED
(Incorporated in Singapore)

(Company Registration Number: 200101065H)

Directors: Registered Office:

Mr Chen Yeow Sin (Non-Executive Chairman and Independent Director)
Mr Tan Chee Hawai (Group Managing Director and Executive Director)
Mr Ng Weng Wei (Executive Director)
Mr Cheam Heng Haw (Independent Director)
Mr Chua Siong Kiat (Independent Director)

4 Clementi Loop
#01-01
Singapore 129810

4 August 2026

LETTER TO SHAREHOLDERS

To:	 The Shareholders of Santak Holdings Limited

Dear Sir / Madam,

THE PROPOSED DISPOSAL AND LEASEBACK OF THE PROPERTY LOCATED AT NO. 8 JALAN 
TEKNOLOGI PERINTIS 1/3, TAMAN TEKNOLOGI NUSAJAYA, 79200 ISKANDAR PUTERI, JOHOR 
(THE “PROPOSED DISPOSAL AND LEASEBACK”), AS A MAJOR TRANSACTION UNDER 
CHAPTER 10 OF THE CATALIST RULES

1.	 INTRODUCTION

On 21 May 2026, the Company announced that a wholly-owned subsidiary of the Company, 
SPMPSB or the Vendor had, on 30 April 2026, received a letter of Offer to Purchase the Property. 
In addition, the Company announced that SPMPSB had, on 21 May 2026, accepted the 
Purchaser’s Offer to Purchase the Property at the Consideration of RM12,800,000.

On 9 July 2026, the Company announced that the Vendor had, on the same day, entered into 
the SPA or Agreement with the Purchaser, in relation to the Proposed Disposal. In addition to the 
SPA, the Vendor has also entered into the Tenancy Agreement with the Purchaser to lease back 
the Property for a period of 3 years, thereby enabling the Vendor to continue its operations at the 
Property during the tenancy term.

As the relative figures computed under Rule 1006(a) and (c) of the Catalist Rules exceeds fifty 
per cent. (50%), the Proposed Disposal constitutes a “Major Transaction” under Rule 1014 of 
the Catalist Rules. Accordingly, the approval of the Shareholders at the EGM is required for the 
Proposed Disposal. Further details on the relative figures computed under Rule 1006 of the 
Catalist Rules are set out in Section 3 of this Circular. The Directors propose to convene the EGM, 
to seek Shareholders’ approval for the Proposed Disposal and Leaseback.

2.	 THE PROPOSED DISPOSAL AND LEASEBACK

2.1.	 Information on the Purchaser

The Purchaser is a private company limited by shares incorporated on 10 June 2026 with 
registered address in Jalan Arab, Muar, Johor. It is an independent third party engaged in real 
estate activities involving owned or leased property in Malaysia. As at the Latest Practicable Date, 
the Purchaser has an issued and paid-up share capital of RM3,000 comprising 3,000 ordinary 
shares. The directors of the Purchaser are Goh Hwee Bee and Lily Octavia. The shareholders of 
the Purchaser are Goh Hwee Bee, Goh Tiong Sheng and Lily Octavia.
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2.2.	 Information on the Property

The Property is located within the Nusajaya Tech Park, Iskandar Puteri, Johor. It is a freehold 
property with land area of approximately 47,469 square feet and gross floor area of approximately 
31,052 square feet.

The Property currently serves as the Group’s manufacturing facility for precision machined 
components. It is not leased to any third party, and pursuant to the Tenancy Agreement, will 
continue to be utilised for the Group’s operations following the Completion.

2.3.	 Value of the Property

For the purpose of the Proposed Disposal, pursuant to Rule 1014(5) of the Catalist Rules, 
SPMPSB commissioned an Independent Valuer to undertake an independent valuation of the 
Property. None of the Directors, Controlling Shareholders, Substantial Shareholders or their 
respective associates have any interest, whether direct or indirect, in the Independent Valuer. 
Neither the Purchaser nor its director(s) and shareholder(s) have any interest, whether direct or 
indirect, in the Independent Valuer.

According to the Valuation Report, the Property was valued at RM13,000,000. The Comparison 
Method had been adopted by the Independent Valuer as the basis of valuation, whereby a 
comparison was made with recent transactions and asking prices of similar properties in the 
vicinity, and appropriate adjustments were made for differences in location, size, condition 
of buildings and present market trends, among other factors which might affect the value. The 
Board is satisfied that the Valuation Report has been prepared in accordance with the Singapore 
Surveyors and Valuers (SISV) Valuation Standard and Practice Guideline.

Based on the latest announced unaudited consolidated financial statements of the Group 
for HY2026, the net book value of the Property was approximately RM10.66 million as at 
31 December 2025. As the Consideration exceeds the net book value of the Property, a net gain 
of approximately RM1.55 million is expected to be recognised upon Completion of the Proposed 
Disposal.

2.4.	 Salient terms of the Proposed Disposal

The salient terms of the Proposed Disposal include, inter alia, the following:

(a)	 Consideration and payment terms

The Consideration shall be fully satisfied in cash and was arrived at after arms’ length 
negotiations and based on a willing-buyer willing-seller basis, having taking into account, 
inter alia, (i) the prevailing market conditions; (ii) the indicative value of RM13,000,000 of 
the Property as at 15 May 2026; and that (iii) the Offer represents the most favourable 
sale terms received by the Vendor to date, given its efforts to dispose the Property with a 
proposed leaseback arrangement. Under the SPA, the Property is sold on an “as is where 
is” basis, free from all charges, liens and encumbrances, and subject to the terms and 
special conditions of the SPA.

As set out in Section 2.3 above, pursuant to Rule 1014(5) of the Catalist Rules, the 
Company had commissioned the Independent Valuer to perform an independent 
valuation on the Property. Based on the Valuation Report, the Property has been valued at 
RM13,000,000 (i.e. a value which is approximately 1.56% higher than the Consideration) 
using the Comparison Method.
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Under the SPA, the Consideration shall be payable by the Purchaser to the Vendor as 
follows:

(i)	 RM384,000, being three per cent. (3%) of the Consideration, had been paid to CBRE 
WTW Real Estate Sdn Bhd (“CBRE” or the “Agent”) as stakeholder prior to the 
execution of the SPA (the “Earnest Deposit”);

(ii)	 the sum of RM896,000 being seven per cent. (7%) of the Consideration (the 
“Balance Deposit”) was paid in accordance with the terms of the SPA, in addition to 
the Earnest Deposit that was previously paid by the Purchaser, the Balance Deposit 
(less 3% of the Consideration, being the Real Property Gains Tax (“RPGT”) had been 
retained by the Purchaser’s solicitors pursuant to the SPA (the “RPGT Retention 
Sum”)), was paid by the Purchaser to the Vendor’s solicitors upon execution of the 
SPA; and

(iii)	 the balance of the Consideration, which is equivalent to ninety per cent. (90%) of 
the Consideration (“Balance Consideration”) shall be payable at the Completion 
Date (as defined later). If the Purchaser is unable to pay the Balance Consideration 
by the Completion Date, upon receiving a written notice from the Purchaser, the 
Vendor agrees to grant to the Purchaser an extension of two (2) months, subject to 
an interest charge of eight per cent. (8%) per annum on the outstanding balance from 
the expiry of the Completion Date to the date of payment.

Legal possession of the Property shall be delivered to the Purchaser by the Vendor upon 
full payment of the Consideration.

(b)	 Conditions for Disposal

The Proposed Disposal will be subject to the terms and conditions of the Agreement 
entered into and conditional upon, inter alia, the following conditions precedent (the 
“Conditions Precedent”):

(i)	 the approval of the respective shareholders (for both the Company and the Vendor) 
(collectively, the “Corporate Approval”) being obtained for the Proposed Disposal 
and Proposed Tenancy, which will be delivered to the Purchaser’s solicitors within 
ninety (90) days from the date of the SPA (the “Conditional Period”); and

(ii)	 In the event the Corporate Approval is not obtained within the Conditional Period, the 
Vendor may at any time serve a written notice on the Purchaser or the Purchaser’s 
solicitors for an extension of time for a further period of sixty (60) days for the 
Corporate Approval to be obtained (the “Extended Conditional Period”), in which 
event the time for compliance by the parties and the Completion Date is to be 
extended as though the same had been provided in the SPA.

(iii)	 If the Corporate Approval is not obtained within the Extended Conditional Period, the 
SPA will be terminated whereupon the Agent and the Vendor’s solicitors will refund 
to the Purchaser the Earnest Deposit and the Balance Deposit respectively within 
fourteen (14) days from the expiry of the Extended Conditional Period, and thereafter 
none of the parties will have any claim against the other save for any antecedent 
breach of the provisions of the SPA.

(c)	 Completion

Completion of the Proposed Disposal is expected to take place within four (4) months from 
the date of fulfilment of the Conditions Precedent (the “Completion Date”).
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(d)	 Extension of Time

If the Purchaser is unable to pay the Balance Consideration or such part thereof by the 
Completion Date, upon receiving a written notice from the Purchaser, the Vendor agrees to 
grant to the Purchaser an extension of two (2) months (the “Extended Completion Date”) 
to pay the Balance Consideration or such part thereof. The Purchaser agrees to pay to the 
Vendor interest on the Balance Consideration or the amount still due to the Vendor, as the 
case may be, at the rate of eight per cent. (8%) per annum, calculated on a daily basis 
from the expiry of the Completion Date to the date of actual payment, such interest to be 
tendered together with the Balance Consideration or the amount still due, on or before the 
Extended Completion Date.

(e)	 Private Caveat by Purchaser

The Purchaser shall be entitled, at any time following the execution of the SPA, to lodge a 
private caveat against any dealings with the Property and the Vendor agrees to the entry of 
such caveat.

For the avoidance of doubt, in the event that the SPA is terminated by the Vendor due to 
the Purchaser’s failure or neglect to pay the Balance Consideration within the stipulated 
time and manner, the Purchaser shall, at his sole cost and expense, forthwith procure the 
withdrawal of the caveat entered against the Property.

(f)	 Delivery of Title Deed and Refinancing

Where the Property is not charged and the Purchaser pays the Balance Consideration in 
cash without financing from a licensed financial institution, the Vendor shall, within fourteen 
(14) days after receipt of the Balance Consideration, deliver the original issue document 
of title and the other requisite documents under the SPA to the Purchaser’s solicitors for 
presentation at the relevant land registry for registration of the transfer.

Where the Purchaser obtains financing from a licensed bank in Malaysia to part-finance the 
Consideration (the “Financed Amount”), the Vendor’s obligation to deliver the title and the 
relevant completion documents is subject to:

(aa)	 the Vendor receiving written notification of the Financed Amount from the Purchaser’s 
solicitors or the financier’s solicitors;

(bb)	 the Purchaser having paid the difference between the Balance Consideration and 
the Financed Amount, if any (the “Differential Sum”), to the Vendor or the Vendor’s 
solicitors; and

(cc)	 the Purchaser furnishing the Vendor with an undertaking from the financier to 
release the Financed Amount to the Vendor on or before the Completion Date or the 
Extended Completion Date, as the case may be.

Upon fulfilment of the foregoing requirements, the Vendor shall, within fourteen (14) days, 
deliver to the Purchaser’s solicitors or the financier’s solicitors:

(i)	 the original issue document of title of the Property;

(ii)	 an undertaking from the Vendor addressed to the financier to refund the Financed 
Amount if the transfer of the Property to the Purchaser cannot be registered for any 
reason, resulting in the non-registration of the financier’s charge over the Property 
(the “Undertaking to Refund”); and

(iii)	 the other requisite documents specified in the SPA.
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Where the Property is charged and the Purchaser pays the Balance Consideration in cash 
without financing, the Vendor shall, within fourteen (14) days after receiving a request from 
the Purchaser’s solicitors, procure and deliver a redemption statement and a satisfactory 
undertaking from the existing chargee addressed to the Purchaser. The existing chargee’s 
undertaking shall provide for the delivery of the original issue document of title and the 
relevant discharge documents upon receipt of the redemption sum, and the refund of 
the redemption sum if the discharge of charge cannot be registered (the “Redemption 
Statement”).

Where the Property is charged and the Purchaser obtains financing, the Vendor shall, within 
fourteen (14) days after the requirements relating to the Financed Amount, Differential Sum 
and financier’s undertaking have been fulfilled, deliver to the Purchaser’s solicitors or the 
financier’s solicitors:

(A)	 the Redemption Statement addressed to the financier;

(B)	 the Undertaking to Refund; and

(C)	 the other requisite documents specified in the SPA.

Any delay in the delivery of the Undertaking to Refund, the Redemption Statement, the 
original issue document of title or the other requisite documents beyond the prescribed 
period under the SPA shall be excluded when computing the time period available to the 
Purchaser to complete the acquisition. Accordingly, the Completion Date or the Extended 
Completion Date, as applicable, shall be extended by the corresponding period of delay, 
without interest.

(g)	 Default by Purchaser

If the Purchaser fails to pay the Balance Consideration on or before the Completion Date or 
the Extended Completion Date, the Vendor may terminate the SPA. Upon termination, the 
Deposit will be irrevocably forfeited to the Vendor, the SPA will become null and void and, 
save for antecedent breaches, neither party will have any further claim against the other.

(h)	 Default by Vendor

If the Vendor wilfully defaults, fails or neglects to transfer the Property after the Purchaser 
has tendered the Balance Consideration, or breaches the terms and conditions of the SPA 
and fails to remedy a remediable breach within thirty (30) days after written notice by the 
Purchaser, the Purchaser may require the Vendor to refund all monies paid together with a 
further sum equal to ten per cent. (10%) of the Consideration as agreed liquidated damages 
within thirty (30) days, or alternatively seek specific performance. The SPA will become null 
and void and of no further effect, neither party will have any further claim against the other.

(i)	 Deed of Mutual Covenants

As the Property forms part of the gated development known as Nusajaya Tech Park and 
is subject to an existing deed of mutual covenants, the Purchaser is required to comply 
with that deed, execute the replacement deed of mutual covenants and related undertaking 
required by the developer, pay the applicable sale notification deposit and indemnify the 
Vendor against losses arising from the Purchaser’s non-compliance.

(j)	 Real Property Gains Tax

The Vendor and the Purchaser are required, within sixty (60) days from the date of signing 
of the SPA, to comply with Section 13 of the Real Property Gains Tax Act 1976 (the “RPGT 
Act”) by submitting the relevant return forms to the Director-General of Inland Revenue 
(“DGIR”) and adhering to all directions that may be issued by him in connection therewith.
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Unless otherwise exempted or extended, the Purchaser is further required, within sixty 
(60) days from the date of the SPA, to comply with Section 21B of the RPGT Act by 
retaining three per cent. (3%) of the Consideration and remitting the appropriate sum, 
being the RPGT Retention Sum to the DGIR towards payment of any real property gains 
tax chargeable on the Vendor. In the event that the RPGT Retention Sum is insufficient to 
discharge the tax liability, the Vendor shall forthwith pay the additional tax together with any 
penalty imposed by the DGIR (if applicable).

The Vendor has undertaken to indemnify and keep the Purchaser indemnified against all 
claims, demands, proceedings, costs and expenses which may be incurred or suffered 
by the Purchaser as a result of any additional real property gains tax imposed beyond the 
RPGT Retention Sum, any revision of the retention sum under Section 21B of the RPGT 
Act, or any failure by the Vendor to comply with the provisions of the RPGT Act.

2.5.	 Salient terms of the Proposed Tenancy or Leaseback 

The salient terms of the Proposed Tenancy include, inter alia, the following:

Tenancy Term: Three (3) years from the Commencement Date and expiring on the 
Expiration Date

Commencement Date: The Completion Date of the Agreement or SPA as defined therein

Expiration Date: Three (3) years from the Commencement Date

Monthly Rent: RM 75,000 per month only, payable biannually in advance, without 
any deduction, counterclaim or set-off and whether or not formally 
demanded.

The first payment comprises the proportionate rent calculated from 
the Commencement Date up to the last day of the then current 
six (6)-month rental period shall be made within fourteen (14) days 
from the Commencement Date. Thereafter, the rent shall be paid 
in advance on or before the first (1st) day of each successive six 
(6)-month rental period throughout the Tenancy Term.

For the avoidance of doubt, where the Commencement Date falls 
on a day other than the first (1st) day of a six (6)-month rental 
period, the rent payable for the period from the Commencement 
Date to the end of the calendar month shall be apportioned on a 
daily basis.

Monthly Rent is exclusive of the sales and service tax, duty, levy or 
charge (other than direct tax on income) (collectively, the “Indirect 
Tax”) arising from the Proposed Tenancy which shall be borne 
solely by the Vendor.

Renewal Term: In the event that the Vendor wishes to renew the Tenancy Term 
for a further period, the Vendor (the “Tenant”) shall give a written 
notice to the Purchaser (the “Landlord”) at least 2 month prior 
to the relevant Expiration Date and the Landlord shall, subject to 
the Vendor not being in material breach of any provisions herein 
and the Vendor has paid the shortfall for the increased Security 
Deposit, grant a tenancy for 3 years upon the same terms and 
conditions and at a rent equivalent to the market value of similar 
properties or such Monthly Rent as may be mutually agreed upon 
by the Purchaser and the Vendor.
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Security Deposit RM 450,000 only, which is equivalent to 6 months of the Monthly 
Rent.

The Security Deposit is payable within fourteen (14) days from the 
Commencement Date and must be maintained throughout the 
Tenancy Term, including being topped up if the Monthly Rent is 
increased.

Utilities Deposit RM 37,500 only, which is equivalent to ½ month of the Monthly 
Rent. The Vendor is required to apply its own utility accounts 
and pay the deposit and connection fees directly to the relevant 
authorities.

The Utilities Deposit is payable within fourteen (14) days from the 
Commencement Date.

Maintenance: The Vendor shall maintain the Property in good order and at the 
end of the Tenancy Term, shall surrender the Property in good 
tenantable condition and free from any pollution or contamination. 
Upon surrender of the Property, the Vendor shall remove any 
rubbish, improvements and fixtures effected by the Vendor and 
signs owned by the Vendor provided that the removal is completed 
prior to the Expiration Date and any damage caused by the 
removal of the same shall be repaired by the Vendor at its own 
costs or be paid by the Vendor to the Purchaser prior to the refund 
of the Security Deposit; and

The Vendor shall be responsible for any modifications to the 
Property arising out of the Vendor’s use of the Property and for 
other improvements required to be complied arising from any 
amendments to the by-laws, amendments to or the enactment of 
other similar laws resulting from the Vendor’s use of the Property.

If the Vendor fails to reinstate the Property to its original condition 
as at the Commencement Date upon expiry or earlier termination 
of the Tenancy Agreement, the Purchaser may carry out the 
reinstatement works and recover the costs from the Vendor or 
deduct them from the Security Deposit.

Insurance: The Vendor shall be responsible and obligated, at its own costs 
and expense, to take up insurance cover on the Vendor’s and/or 
the Vendor’s customers’ assets, properties, fixtures, fittings, goods, 
machineries and chattels on the Property against such risks that 
may be deemed necessary by the Vendor, which shall include risks 
against event or events of force majeure, fire, burglary, theft and 
any other risk in relation to the Permitted Use.

Lawful Outgoings The Purchaser shall be responsible for payment of quit rent in 
respect of the Property, maintaining and paying the fire insurance 
premium in respect of the fire insurance policy over the Property.

The Vendor shall be responsible to pay all outgoings and charges 
relating to or arising from its occupation and use of the Property, 
including but not limited to property assessment, maintenance/
service charges, sewerage charges, garbage disposal charges, 
utility charges in respect of the Property.
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Expiration and 
Termination

The Vendor shall yield and deliver vacant possession of the 
Property in good tenantable repair and condition and reinstate 
the Property to its original condition as at the Commencement 
Date or the Date of Vacant Possession, whichever is the earlier, in 
accordance with the Vendor’s covenants herein on the Expiration 
Date or sooner determination of this Tenancy Agreement. In the 
event of early termination, the Vendor shall pay the Purchaser the 
rent for the unexpired term.

Conditions Precedent The Proposed Tenancy is conditional upon the Corporate Approval 
being obtained and delivered within ninety (90) days from the date 
of the SPA, subject to an extension of a further sixty (60) days by 
written notice. If the Corporate Approval is not obtained within the 
extended period, or if the SPA is terminated for any reason, the 
Tenancy Agreement will terminate, save for any claims arising from 
any antecedent breach.

Permitted Use Manufacturing precision machined parts and ancillary activities.

Lock-in Period The Tenant is required to occupy the Property for the full three (3)-
year Tenancy Term and may not terminate, surrender or abandon 
the tenancy during the Lock-in Period without the Landlord’s prior 
written consent.

If the Tenancy Agreement is terminated during the Lock-in Period 
due to any default or omission by the Tenant, the Tenant shall 
pay the Landlord liquidated damages equivalent to the total rent 
payable for the remaining unexpired portion of the Lock-in Period. 
The Landlord may deduct such amount from the Security Deposit 
and recover any shortfall from the Tenant.

Stamp Duty and 
Stamping Fees

The Vendor shall bear all stamp duty and stamping fees in respect 
of the Tenancy Agreement.

Assignment and 
Subletting

The Vendor may not assign the Tenancy Agreement, sublet the 
Property, transfer possession or control, or permit occupation by 
another party without the Purchaser’s prior written consent.

Late Payment Interest If any Monthly Rent remains unpaid for more than fourteen (14) 
working days after it becomes due, late payment interest will 
accrue at eight per cent. (8%) per annum, calculated daily from the 
due date until full payment.

2.6.	 Rationale for the Proposed Disposal and Proposed Leaseback and use of proceeds

As the Proposed Disposal and Proposed Leaseback is expected to result in a disposal gain of 
between approximately RM1.55 million and RM1.46 million (after deducting the estimated 
transactional expenses of approximately RM0.48 million to be incurred in connection with the 
Proposed Disposal and Leaseback), based on the net book value of the Property of approximately 
RM10.66 million and RM10.80 million as at 31 December 2025 and 30 June 2025 respectively, 
the Board is of the view that the Proposed Disposal and Leaseback is in the best interest of the 
Group given the following:-

a.	 The Offer represents the most favourable sale terms received by the Vendor to date and 
the Consideration is comparable to the market value of the Property as assessed by 
the Independent Valuer. The Proposed Disposal, together with the Proposed Tenancy or 
Leaseback will enable the Group to realise the fair value of its investments in the Property, 
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while continue to utilise the Property for its existing operations without incurring relocation, 
fitting out costs and opportunity costs from potential downtime which is likely to be material 
if a new premise is being rented instead. In addition, the rental rates offered are favourable 
compared to prevailing market asking rental rates of similar properties of comparable size in 
the vicinity.

b.	 The Proposed Tenancy will allow the Group to utilise the premises for its operations after 
the Completion.

c.	 The Board is of the opinion that the Proposed Tenancy or Leaseback under the Tenancy 
Agreement constitutes a transaction undertaken in connection with the Company’s ordinary 
course of business in the manufacturing of precision metal components. The Proposed 
Tenancy of the factory property will enable the Company to continue utilising the premises 
for its manufacturing operations following the Proposed Disposal. This arrangement 
will allow the Group to maintain uninterrupted use of the factory property for its existing 
operations, thereby avoiding relocation expenses, fitting-out costs, and the opportunity cost 
associated with potential downtime. Such costs and disruptions would likely be material if 
the Company were required to secure and move into alternative premises. Furthermore, the 
rental rates offered under the Proposed Tenancy are favourable when benchmarked against 
prevailing market asking rents for comparable properties of similar size within the same 
vicinity. Accordingly, the Board is of the view that the requirements under Chapter 10 of the 
Catalist Rules should only be applicable to the Proposed Disposal.

d.	 The Proposed Disposal is expected to generate a net gain on disposal, and result in an 
estimated net positive cash inflow of approximately RM12.32 million (the “Net Proceeds”) 
(after deducting estimated expenses inter alia commission, legal fees, taxes and other 
expenses of approximately RM0.48 million in relation to the Proposed Disposal (the 
“Transactional Expenses”)), The Net Proceeds will strengthen the Group’s liquidity and 
provide flexibility to re-allocate resources to optimise assets utilisation.

e.	 The Proposed Disposal also allows the Group to strengthen its balance sheet via strategic 
asset monetisation initiatives and enhance its cash flow. At the same time, the Proposed 
Leaseback provides minimum or no disruption to the Group as it can continue with its use.

f.	 The Board is of the view that there will be no material adverse change in the risk profile of 
the Group arising from the Proposed Disposal and Proposed Tenancy. The excess of rental 
expenses from the Proposed Tenancy over the depreciation and other expenses savings 
from the Proposed Disposal is expected to be approximately RM0.61 million per annum, 
which is more than compensated with the Net Proceeds of approximately RM12.32 million.

g.	 The Board believes that the Proposed Disposal and Proposed Tenancy are in the best 
interests of the Group and its Shareholders, as it will enable the Group to realise the value 
of the Property while maintaining operational continuity.

The Proposed Disposal and Proposed Tenancy will not result in any contravention of 
applicable laws, regulations or the Company’s constitution.

The Company expects to receive gross proceeds of RM12.80 million from the Proposed Disposal 
(excluding the Transactional Expenses). After deduction of the Transactional Expenses, the 
Net Proceeds is approximately RM12.32 million. The Net Proceeds shall be utilised for general 
working capital and capital expenditure requirements of the Group.

Pending deployment of the Net Proceeds for such purposes, the Net Proceeds may be placed 
in deposits with banks or financial institutions as the Directors may, in their absolute discretion, 
deem fit.
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2.7.	 Financial Effects of the Proposed Disposal and Proposed Tenancy

The Proposed Disposal and Proposed Tenancy or Leaseback are not expected to have any 
material effect on the earnings per Share (“EPS”) and net tangible assets (“NTA”) per Share for 
the Group for the financial year ended 30 June (“FYE”) 2026, as completion is expected to occur 
after 30 June 2026. Barring unforeseen circumstances, and on the assumption that the Proposed 
Disposal and Proposed Tenancy will be completed during FYE 2027, the Proposed Disposal and 
Proposed Tenancy may be expected to have a positive material effect on the EPS and NTA for 
the current financial year ending 30 June 2027, based on the audited financial performance and 
position for FYE 2025.

The pro forma financial effects of the Proposed Disposal and Proposed Tenancy, as set out below, 
are provided for illustrative purposes only and do not necessarily reflect the future actual financial 
position and results of the Group following Completion.

NTA per Share

For illustrative purposes only, assuming the Proposed Disposal and Proposed Tenancy had been 
effected on 30 June 2025 (being the end of the latest announced audited full financial year for 
the Group), the pro-forma financial effect of the Proposed Disposal and Proposed Tenancy on the 
Group’s NTA per share would be as follows:-

Before the Proposed 
Disposal and Proposed 

Tenancy

After the Proposed 
Disposal and Proposed 

Tenancy

Consolidated NTA attributable to the 
Shareholders of the Company (S$’000)

7,439 7,881 (1)

Number of Shares (excluding treasury 
shares)

107,580,980 107,580,980

Consolidated NTA per share attributable 
to the Shareholders of the Company 
(Singapore Cents)

6.92 7.33

Note:

(1)	 The computation of NTA after the Proposed Disposal and Proposed Tenancy has taken into account the transactional 
expenses related to the Proposed Disposal and Proposed Tenancy.

Loss per Share (“LPS”)

For illustrative purposes only, assuming the Proposed Disposal and Proposed Tenancy had been 
effected on 1 July 2024 (being the beginning of the latest announced audited financial year for 
the Group), the proforma financial effects of the Proposed Disposal and Proposed Tenancy on the 
LPS for the financial year ended 30 June 2025 (“FY2025”) would be as follows:

Before the Proposed 
Disposal and Proposed 

Tenancy

After the Proposed 
Disposal and Proposed 

Tenancy

Net Loss attributable to the Shareholders 
of the Company (S$’000)

(2,391) (2,155) (1)

Weighted average number of Shares 
(excluding treasury shares)

107,580,980 107,580,980

Consolidated LPS (Singapore Cents) (2.22) (2.00)

Note:

(1)	 The proforma financial effects are determined after taking into account the gain on disposal as at 1 July 2024 and 
based on the assumptions of depreciation, rental and other expenses as well as property tax.
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Gearing Ratios

For illustrative purposes only, assuming the Proposed Disposal and Proposed Tenancy had been 
effected on 30 June 2025 (being the end of the latest announced audited full financial year for 
the Group), the pro-forma financial effect of the Proposed Disposal and Proposed Tenancy on the 
Group’s gearing ratios would be as follows:-

Before the Proposed 
Disposal and Proposed 

Tenancy

After the Proposed 
Disposal and Proposed 

Tenancy

Total Debt (S$’000)(1) 2,151 3,466

Total Equity (S$’000) 7,447  7,889

Gearing Ratio (%)(2) 22.4%  30.5%

Note:

(1)	 Total debt includes, inter alia, trade and other payables and lease liabilities. The Group will not be entering into any 
new external borrowing. The increase in debt is due to lease liabilities to be recognized under SFRS(1)16.

3.	 REQUIREMENTS UNDER CHAPTER 10 OF THE CATALIST RULES

3.1.	 Relative figures computed on the bases set out in Rule 1006 of the Catalist Rules

Based on the latest announced unaudited consolidated financial statements of the Group for 
HY2026, the relative figures for the Proposed Disposal as computed on the bases set out in 
Rule 1006 of the Catalist Rules are as follows:

Rule 1006 of the 
Listing Manual Bases Relative Figures

1006 (a) Net asset value of the assets to be disposed of, 
compared with the group’s net asset value 

54.2%(1)

1006 (b) Net profits attributable to the assets acquired or 
disposed of, compared with the group’s net profits

Not applicable(2)

1006 (c) Aggregate value of the consideration given or received, 
compared with the issuer’s market capitalisation, based 
on the total number of issued shares excluding treasury 
shares

103.6%(3)

1006 (d) Number of equity securities issued by the issuer as 
consideration for an acquisition, compared with the 
number of equity securities previously in issue

Not applicable

1006 (e) Aggregate volume or amount of proved and probable 
reserves to be disposed of, compared with the 
aggregate of the group’s proved and probable reserves

Not applicable

Notes:

(1)	 Based on the net asset value (including renovation and electrical installation) of the Disposed Assets of approximately 
S$3.37 million as at 31 December 2025 and the net assets value of the Group of approximately S$6.22 million as at 
31 December 2025.

(2)	 Not applicable as the Property is for the Group’s own-use and thus does not generate any income or revenue.

(3)	 Computed based on the Consideration of RM12.8 million (approximately S$4.1 million based on the exchange rate 
of S$0.3223:RM1 as at 30 April 2026) and the market capitalization of the Group of approximately S$3.98 million, 
which was determined by multiplying the issued share capital of the Company of 107,580,980 shares by the volume-
weighted average price of S$0.037 per share as transacted on 11 May 2026 (being the last market day on which the 
shares were traded prior to the date of the signing of the Offer to Purchase).
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	 In the event the ratios are computed based on the Consideration of RM12.8 million (approximately S$4.1 million 
based on the exchange rate of S$0.3169:RM1 as at 9 July 2026 the date of execution of the SPA) and the market 
capitalisation of the Group of approximately S$9.71 million, which was determined by multiplying the issued share 
capital of the Company of 107,580,980 shares by the volume-weighted average price of S$0.0903 per Share as 
transacted on 3 July 2026 (being the last market day on which the shares were traded prior to the date of the signing 
of the SPA), the ratio would be approximately 41.8%.

As the relative figures under Rules 1006 (a) and (c) of the Catalist Rules exceed 50%, the 
Proposed Disposal constitutes a “major transaction” under Rule 1014 of the Catalist Rules and 
the Company will be seeking Shareholders’ Approval for this Proposed Disposal at an EGM in due 
course.

4.	 INTERESTS OF DIRECTORS AND SUBSTANTIAL SHAREHOLDERS

4.1.	 Interests in the Company

The interests of the Directors and the Substantial Shareholders in the issued share capital of the 
Company, as recorded in the register of Directors’ shareholdings and the register of Substantial 
Shareholders of the Company respectively, as at the Latest Practicable Date, are as follows:

Direct Interest Deemed Interest Total Interest

Number of 
Shares

% Number of 
Shares

% Number of 
Shares

%

Directors

Tan Chee Hawai 45,518,675 42.3 - - 45,518,675 42.3

Ng Weng Wei 1,618,000 1.5 - - 1,618,000 1.5

Substantial Shareholders

Heng Kheng Hwai(1) - - 45,518,675 42.3 45,518,675 42.3

Erik Wang Wah Khiam(2) 30,487,805 28.3 - - 30,487,805 28.3

Go Mei Lin 6,201,600 5.8 - - 6,201,600 5.8

Yap Quan or Christine Yap 
Lye Kum

5,647,000 5.2 - - 5,647,000 5.2

Notes:

(1)	 Mdm Heng Kheng Hwai’s deemed interest is derived from 45,518,675 Shares held by her spouse, Mr Tan Chee 
Hawai.

(2)	 Erik Wang Wah Khiam acquired 16,776,810 Shares from Tan Ah Wo by way of married deal on 29 May 2026. 
Subsequently, on 18 June 2026, he acquired a further 4,667,000 Shares from Heng Kheng Hwai, 6,704,100 Shares 
from Tan Sin Hock and 2,339,895 Shares from Tan Chee Hawai, also by way of married deal on 18 June 2026.

4.2.	 Interests in the Proposed Disposal and Proposed Tenancy

Save for their interests in the Shares as disclosed in the table above, none of the Directors, 
Controlling Shareholders or Substantial Shareholders of the Company have any interest, direct or 
indirect, in the Offer, Proposed Disposal and Proposed Tenancy.

5.	 DIRECTORS’ SERVICE CONTRACTS

No person is proposed to be appointed as a Director of the Company in connection with the 
Offer, Proposed Disposal and Proposed Tenancy. Accordingly, no service contract is proposed 
to be entered into between the Company and any such person in connection with the Offer, 
Proposed Disposal and Proposed Tenancy.

17

LETTER TO SHAREHOLDERS



6.	 DIRECTORS’ RECOMMENDATION

After having considered, amongst others, the terms of the Offer and the rationale for the 
Proposed Disposal and Proposed Tenancy, the Directors are of the opinion that the Proposed 
Disposal and the Proposed Tenancy are in the best interests of the Company. Accordingly, the 
Directors recommend that Shareholders vote in favour of the Ordinary Resolution in respect of the 
Proposed Disposal and Proposed Tenancy as set out in the Notice of EGM.

7.	 EXTRAORDINARY GENERAL MEETING

The EGM, notice of which is set out on pages N-1 to N-3 of this Circular, will be held at 4 
Clementi Loop #01-01 Singapore 129810 on 19 August 2026 at 3.00 p.m. for the purpose of 
considering and, if thought fit, passing with or without any modifications, the Resolution in respect 
of the Proposed Disposal and the Proposed Tenancy as set out in the Notice of EGM.

8.	 ACTION TO BE TAKEN BY SHAREHOLDERS

Shareholders should refer to the Notice of EGM as set out on pages N-1 to N-3 of this Circular, 
for further information, including the steps to be taken by Shareholders to participate at the EGM.

9.	 DIRECTORS’ RESPONSIBILITY STATEMENT

The Directors collectively and individually accept full responsibility for the accuracy of the 
information given in this Circular and confirm after making all reasonable enquiries that, to the 
best of their knowledge and belief, this Circular constitutes full and true disclosure of all material 
facts about the Proposed Disposal, Proposed Tenancy, and the Group. The Directors are not 
aware of any facts the omission of which would make any statement in this Circular misleading.

Where information in this Circular has been extracted from published or otherwise publicly 
available sources or obtained from a named source, the sole responsibility of the Directors has 
been to ensure that such information has been accurately and correctly extracted from those 
sources and/or reproduced in this Circular in its proper form and context.

10.	 DOCUMENTS AVAILABLE FOR INSPECTION

Copies of the following documents may be inspected at the registered office of the Company at 
4 Clementi Loop, #01-01, Singapore 129810, during normal business hours from the date of this 
Circular up to and including the date of the EGM:

(a)	 the Offer to Purchase;

(b)	 the Agreement or SPA;

(c)	 the Tenancy Agreement; and

(d)	 the Valuation Report.

Yours faithfully

For and on behalf of the Board of Directors of
SANTAK HOLDINGS LIMITED

Chen Yeow Sin
Chairman
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